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E.O. 11652: N/A 

TAGS: CGEN (CERTIFICATE OF AMERICAN OWNERSHIP) 

SUBJ: APPLICATION FOR CERTIFICATE OF AMERICAN OWNERSHIP 
FOR YACHT M/S FLORA 

REF 7 FAM 570, CA 2462 OF MAY 4, 1970 

1. EMBASSY AGAIN QUERYING DEPARTMENT RE A CERTIFICATE OF 
AMERICAN OWNERSHIP (CAO) CASE DUE PAUCITY GUIDANCE 
FAM AND REF AIRGRAM. REGRET INCONVENIENCE. SUGGEST 
REVISION 7 FAM 570 SOONEST. 

2. EMBASSY CONTACTED BY AMERICAN CITIZEN BORIS SOKOLOFF, 

REGIONAL DIRECTOR OF UNION CARBIDE, RE CAO FOR THE YACHT 
M/S FLORA. YACHT DOCUMENTED BY CAO IN NOVEMBER 1971 IN 
SOKOLOFF'S NAME. IN 1973 SOKOLOFF SOLD YACHT TO FLORA 
YACHT INCORPORATED, A FIRM INCORPORATED IN THE STATE OF 
DELAWARE IN MARCH 1973 WITH MR. KOKOLOFF AS 
INCORPORATOR, PRESIDENT AND SOLE STOCKHOLDER. 

CERTIFICATE OF INCORPORATION STATES NATURE OF BUSINESS IS QUOTE TO 
ENGAGE IN A MARITIME CHARTER BUSINESS AND OTHER RELATED 
BUSINESS.. END QUOTE. 

3. 7 FAM 571 REFERS TO TRANSFERS FROM FOREIGN TO AMERICAN 
OWNERSHIP. DO SAME RULES APPLY WHEN TRANSFERS ARE 
BETWEEN AMCIT VENDORS AND PURCHASERS? OR IS CAO 
PRECLUDED IN THIS CASE? 

4. IF CAO CAN BE ISSUED IN CASE OF TRANSFER BETWEEN 
AMCITS, CAN PURCHASER BE AN AMERICAN CORPORATION WHICH 
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